


1€ ability of a person or a business to
)orrow money from a bank or other

- ‘ ’der with the intent, or promise, to pay
&= the money back. Or...more simply put,
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'1: Credit is an 10U (I Owe You). You are
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diven somethinda now with the promise



Ever heard of having good credit or
bad credit?

e Good credit iIs when you payback an 10U
on time.

e Bad credit iIs when you do not.
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What is your credit
history?

m Your credit history is all the
|IOU’s you have made over
time and whether you have
repaid the 10U’s.
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Who Is Interested In
Iooklng at this credit
report”

Banks
Landlords
Employers

Insurance companies
Credit card companies
Cable company
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No credit is like having
bad credit.

m Banks, credit card companies, the
cable company, they all want to
know that you will pay them on
time.

m They will not take your word on it!
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Importance of good credit

Good credit helps you get these:
e Home/Apartment

e Car

e College

e Telephone

e Job
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How important Is good credit?

Single most important aspect of your life
upon graduation from high school!
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Want a copy of your credit report?

You can receive a free copy of your credit
report once a year from:
www.annualcreditreport.com.

If you would like to receive additional credit
counseling and review a copy of your credit
report please contact Lahka Peacock with
Kawerak at 443-4390.
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