
 

 

COVID-19 Grant Programs Matrix 

Grant Program Administered By Length of Program Available Funds Eligible Activities Eligible Org./Dept. 

CARES Act 2020 – Health US Health & 
Human Services 2020 $1,320,000,000 • Prevention, diagnosis, and 

treatment of COVID-19. 

• Community Health 
Centers 

• Supplemental awards 
for current grantees for 
programs authorized 
under sections 330-340 
of the Public Health 
Service Act.  

CARES Act 2020 - Health  US Health & 
Human Services 2021 - 2025 $29,000,000 each 

fiscal year 

• For evidence-based projects and 
initiatives that utilize telehealth 
technologies through tele-
health networks 

• Telehealth Networks 
and Telehealth 
Resource Centers 

• 50% to projects in rural 
areas 

CARES Act 2020 - Health US Health & 
Human Services 2021 – 2025 $79,500,000 each 

year 

• Basic healthcare services, and to 
enhance the delivery of 
healthcare in rural areas 

• Rural Health Care 
Services Outreach 
Rural Health Network, 
and Small Health Care 
Provider Quality 
Improvement 
Programs 

CARES Act 2020 - Health DHHS; CDC 2020 - 2024 

$1,500,000,000;  
 
Each grantee will 
receive an amount 
no less than their 
FY2019 Award 

• Grants to or cooperative 
agreements with States, 
localities, territories, tribes, 
tribal organizations, urban 
Indian health organizations, or 
health service providers to 
tribes, including to carry out 
surveillance, epidemiology, 
laboratory capacity, infection 
control, mitigation, 
communications, and other 

• 2019 Public Health 
Emergency 
Preparedness (PHEP) 
Cooperative 
Agreement grantees 



 

 

COVID-19 Grant Programs Matrix 

Grant Program Administered By Length of Program Available Funds Eligible Activities Eligible Org./Dept. 

preparedness and response 
activities. 
 

CARES Act 2020 – Health US Health & 
Human Services 2021 – 2025 $250,000,000 • TBD • Hospital Preparedness 

Programs under 319C-2 

CARES Act 2020 - Health US Health & 
Human Services 2021 – 2025 $100,000,000,000  

• Eligible health care providers for 
health care-related expenses or 
lost revenues attributed to 
COVID-19. 

• Hospitals and health 
care providers 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

Transportation 
Security 
Administration 

2021 - 2025 $100,000,000  

• Cleaning and sanitization 
domestically or internationally 
at checkpoints and other airport 
common areas. 

• Airports 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

FEMA 2021 – 2025 $25,000,000,000  • Major disaster declared under 
the Stafford Act •  

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

FEMA 2021 – 2025 $15,000,000,000  • Disaster relief under FEMA’s 
Disaster Relief Fund •  

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

FEMA 2021 – 2025 $100,000,000 • Purchase of Personal Protective 
Equipment and Supplies 

• Assistance to 
Firefighter’s Grant 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

FEMA 2021 – 2025 $100,000,000 • TBD • Emergency Mgmt. 
Performance Grant 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

FEMA 2021 – 2025 $200,000,000 • TBD • Emergency Food and 
Shelter Program 



 

 

COVID-19 Grant Programs Matrix 

Grant Program Administered By Length of Program Available Funds Eligible Activities Eligible Org./Dept. 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

Department of 
the Interior 2021 – 2025 $158,400,000  

• Purchasing equipment and 
supplies to disinfect and clean 
buildings and public areas 

• Supporting law enforcement 
and emergency management 
operations 

• Other response, mitigation, or 
recovery activities.  

•  

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

Environmental 
Protection 
Administration 

9/30/2021 $6,200,000,000 

• Cleaning and disinfecting 
equipment or facilities used by 
EPA 

• Research on methods to reduce 
the risks from the 
environmental transmission of 
COVID-19 via contaminated 
surfaces or materials 

• Expediting registration and 
other actions related to 
pesticides to address COVID-19 

• EPA Programs and 
Management 

CARES Act 2020 – 
Environmental & Emergency 
Mgmt. 

Environmental 
Protection 
Administration 

2021 – 2025 $79,500,000 • Cleaning and disinfecting EPA 
equipment and facilities 

• Hazardous Substance 
Superfund 

CDBG – Infectious Disease 
Response HUD – CDBG 2020 – 2021 

Community 
dependent – but 
100% costs are 
covered 

• Establish, stabilize, and expand 
microenterprises that provide 
medical, food delivery, cleaning, 
and other services to support 
home health and quarantine. 

• Increase the capacity and 
availability of targeted health 
services for infectious disease 
response within existing health 
facilities 

• Reallocation of current 
CDBG grant funds 



 

 

COVID-19 Grant Programs Matrix 

Grant Program Administered By Length of Program Available Funds Eligible Activities Eligible Org./Dept. 

• Deliver meals on wheels to 
quarantined individuals or to 
individuals who need to 
maintain social distancing due to 
medical vulnerabilities 

• States Only: Planning Grants 

Community Disaster Loan 
Program FEMA 

When activated 
by the FEMA 
Public Assistance 
Program 

Up to 
$5,000,000,000 – no 
local match 

• Funds must be used for 
immediate needs to continue 
existing essential municipal 
services or to expand existing 
municipal services to meet 
disaster-related needs 

• Local governments 
with greater than 5% 
operating revenue loss.  

Federal Transit 
Administration Emergency 
Relief Program 

Federal Transit 
Administration 2020 - 2021 

$25,000,000,000  
Available – no local 
match required 

• Performing enhanced 
cleaning/sanitizing of rolling 
stock, stations, bus shelters, etc. 

• Decontamination of facilities 
and transit vehicles. 

• Placing hand sanitizer 
dispensers in high traffic areas.  

• Providing personal protective 
equipment (PPE) as appropriate. 

• Extending current cleaning 
contracts as needed. 

• Supporting capital, operating, 
and other expenses generally 
eligible under those programs to 
prevent, prepare for, and 
respond to COVID-19. 

• Operating expenses incurred 
beginning on January 20, 2020, 
for all rural and urban 
recipients, including operating 

• Transit agencies across 
the US 



 

 

COVID-19 Grant Programs Matrix 

Grant Program Administered By Length of Program Available Funds Eligible Activities Eligible Org./Dept. 

expenses to maintain transit 
services, as well as, the cost of 
administrative leave for transit 
personnel due to reduced 
operations during an 
emergency. 



 

 

CARES Act Funding Breakdown 

Title V – Department of the Treasury 
• $400,000,000 for State Election Security Grants. 
• $562,000,000 for SBA Disaster Loans Program Account  

DHS 
• $178,300,000 until 9/30/21 for DHS purchase of PPE and sanitation materials 
• $100,000,000 until 9/30/21 for TSA for the cleaning and sanitization domestically or 

internationally at checkpoints and other airport common areas; overtime and travel costs; and 
explosive detection materials.  

• $45,000,000,000 until expended for the Disaster Relief Fund – FEMA 
o $25,000,000,000 for major disaster declared under the Stafford Act 
o $15,000,000,000 for disaster relief. 
o $3,000,000 for the OIG 

• $400,000,000 until 9/30/2021 for  
o $100,000,000 for AFG for the purchase of PPE and supplies  
o $100,000,000 for EMPG 
o $200,000,000 for the Emergency Food and Shelter Program  

Department of the Interior 
• $158,400,000 for Department of the Interior until 9/30/21 for purchasing equipment and 

supplies to disinfect and clean buildings and public areas, supporting law enforcement and 
emergency management operations, biosurveillance of wildlife and environmental persistence 
studies, employee overtime and special pay expenses, and other response, mitigation, or 
recovery activities. 

EPA 
• $2,250,000 until 9/30/21 for EPA Science and Technology  

o $750,000 for cleaning and disinfecting equipment or facilities used by EPA 
o $1,500,000 for research on methods to reduce the risks from the environmental 

transmission of coronavirus via contaminated surfaces or materials  
• $3,910,000 until 9/30/2021 for EPA Environmental Programs and Management 

o $2,410,000 for cleaning and disinfecting equipment or facilities of, or for use by, the 
Environmental Protection Agency, and operational continuity of Environmental 
Protection Agency programs and related activities. 

o $1,500,000 for expediting registration and other actions related to pesticides to address 
coronavirus. 

• $300,000 for until 9/30/21 for EPA Buildings and Facilities for cleaning and disinfecting EPA 
equipment and facilities.  

• $770,000 until 9/30/21 for the Hazardous Substance Superfund for cleaning and disinfecting EPA 
equipment and facilities. 

 
 
DHHS 

• $1,032,000,000 until 9/30/21 for public health support, electronic health record modernization, 
telehealth, and other information technology upgrades, Purchased/Referred Care, Catastrophic 
Health Emergency Fund, Urban Indian Organizations, Tribal Epidemiology Centers, Community 
Health Representatives, and other activities to protect the safety of patients and staff. 

o $65,000,000 for electronic health record stabilization and support  
o $450,000,000 through IPS for Native American Organizations  
o $125,000,000 for Native American health service facilities  



 

 

CARES Act Funding Breakdown 

Dept of Labor for DHHS 
• CDC-Wide Activities and Program Support $4,300,000,000 until 9/30/2024 

o No less than $1,500,000,000 for grants to or cooperative agreements with States, 
localities, territories, tribes, tribal organizations, urban Indian health organizations, or 
health service providers to tribes, including to carry out surveillance, epidemiology, 
laboratory capacity, infection control, mitigation, communications, and other 
preparedness and response activities. 
 Every grantee that received a PHEP grant for FY2019 receives not less than the 

level of their 2019 grant. 
o $125,000,000 for tribal organization  
o $500,000,000 for global disease detection and emergency response. 
o $500,000,000 for public health data surveillance and analytics infrastructure 

modernization  
o $300,000,000 transferred to the Infectious Diseases Rapid Response Reserve fund 

• $425,000,000 for the Health Surveillance Program Support until 9/30/21 
o $250,000,000 for the Certified Community Behavioral Health Clinic Expansion Grant 

Program  
o $50,000,000 for suicide prevention programs  
o $100,000,000 for activities under section 501(o) of the Public Health Service Act 
o $15,000,000 for tribal organizations  

• $200,000,000 for Medicare & Medicaid Services Program Management  
o $100,000,000 for expenses in the survey and certification program, prioritizing nursing 

home facilities in locations with community transmission.  
• $27,014,500,000 for the Public Health and Social Services Emergency Fund until 9/30/24 for the 

development of countermeasures and vaccines, prioritizing platform-based technologies with 
U.S.-based manufacturing capabilities, the purchase of vaccines, therapeutics, diagnostics, 
necessary medical supplies, as well as medical surge capacity, addressing blood supply chain, 
workforce modernization, telehealth access, and infrastructure, initial advanced manufacturing, 
novel dispensing, enhancements to the U.S. Commissioned Corps, and other preparedness and 
response activities. 

o $16,000,000 for SNS  
o $250,000,000 for grants or cooperative agreements for the Hospital Preparedness 

Program under 319C-2 
o $3,500,000,000 for the Biomedical Advanced Research and Development Authority  
o $289,000,000 may be transferred to federal agencies for expenses related to medical 

care and treatment of persons eligible under section 332 of the PHSA 
o $1,500,000 for the National Academies Report 

• $275,000,000 until 9/30/22 for 
o $90,000,000 for the Ryan White HIV/Aids Program  
o $180,000,000 for Health Resources and Services Administration Rural Health for 

telehealth and rural health activities  
o $15,000,000 for tribal organizations   

• $100,000,000,000 for the Public Health and Social Services Emergency Fund until expended for 
necessary expenses to reimburse, through grants or other mechanisms, eligible health care 
providers for healthcare-related expenses or lost revenues that are attributable to coronavirus. 

 
Support for Health Care Providers 



 

 

CARES Act Funding Breakdown 

• Sec. 4211. Supplemental Awards for Health Centers. Section 330(r) of the Public Health Service 
Act amended to provide supplemental awards for Health Centers.  

• In addition to amounts already available in subsection 402(A) of the CARES Act; appropriation of 
$1,320,000,000 for FY2020 for supplemental awards for the detection, of SARS-CoV-2 or the 
prevention, diagnosis, and treatment of COVID-19.  

o Funds for programs authorized under sections 330-340 of the Public Health Service Act. 
(42 CFR 254-256) https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-
II/part-D 

• Sec. 4213. Telehealth Network and Telehealth Resource Centers Grant Programs. 
Amendments for Section 330I of the Public Health Service Act 42 CFR 254C-14) Provides  

o For evidence-based projects and initiatives that utilize telehealth technologies through 
tele-health networks.  

o Program expanded from 4-5 years. 
o Focus on projects that are regional in nature.  
o Not less than 50% is to be awarded to projects in rural areas.  
o Funds may be used for salaries, equipment, and operating or other costs for clinical 

services, equipment, etc.  
o $29,000,000 available for each fiscal year 2021 through 2025. 

• Sec. 4214. Rural Health Care Service Outreach, Rural Health Network Development, and Small 
Health Care Provider Quality Improvement Grant Programs. 

o Grants for basic healthcare services, and to enhance the delivery of healthcare in rural 
areas.  

o 5-year programs 
o For entities with demonstrated experience serving, or the capacity to serve, rural 

underserved populations. 
o $79,500,000 for each of the fiscal years 2021 – 2025 

 

https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-II/part-D
https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-II/part-D
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dŚĞ��ŽƌŽŶĂǀŝƌƵƐ��ŝĚ͕�ZĞůŝĞĨ͕�ĂŶĚ��ĐŽŶŽŵŝĐ�^ĞĐƵƌŝƚǇ��Đƚ�;��Z�^��Đƚ�ϮϬϮϬͿ�ǁĂƐ�ƐŝŐŶĞĚ�ŝŶƚŽ�ůĂǁ�ŽŶ�DĂƌĐŚ�Ϯϳ͕�ϮϬϮϬ͘�dŚĞ�
�Đƚ� ĨŽĐƵƐĞƐ� ŽŶ� ƐƟŵƵůĂƟŶŐ� ƚŚĞ� ĞĐŽŶŽŵǇ͕� ĂĚĚƌĞƐƐŝŶŐ� ŚĞĂůƚŚĐĂƌĞ� ƐĞƌǀŝĐĞƐ͕� ĂĚĚƌĞƐƐŝŶŐ� ƌĞǀĞŶƵĞ� ůŽƐƐĞƐ͕� ĂŶĚ� ŝŶĐƌĞĂƐŝŶŐ�
ĂůůŽĐĂƟŽŶƐ� ƚŽ�ĐĞƌƚĂŝŶ�ŐƌĂŶƚ�ƉƌŽŐƌĂŵƐ͘�KĨ�ƉĂƌƟĐƵůĂƌ� ŝŶƚĞƌĞƐƚ�ĂƌĞ�ƉƌŽŐƌĂŵƐ�ƚŽ�ďĞ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�,ĞĂůƚŚ�ĂŶĚ�,ƵŵĂŶ�
^ĞƌǀŝĐĞƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ƐƚĂƚĞ�ĂŶĚ�ůŽĐĂů�ĞŶƟƟĞƐ�ĂŶĚ�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌƐ�ƚŽ�ĞŶŚĂŶĐĞ�ƚŚĞŝƌ�ĂďŝůŝƟĞƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�
ƚŚŽƐĞ�ŝŵƉĂĐƚĞĚ�ďǇ�^�Z^-�Žs-Ϯ�ĂŶĚ�ƚŚĞ�ĚŝƐĞĂƐĞ�ŝƚ�ĐĂƵƐĞƐ�ŬŶŽǁŶ�ĂƐ��Ks/�-ϭϵ͘� 

dŚĞ��Đƚ�ĂůƐŽ�ĂĚĚƌĞƐƐĞƐ͗ 

ü �hƉĚĂƚĞƐ�ƚŽ�ƚŚĞ�ŵĞĚŝĐĂů�ƐƵƉƉůŝĞƐ�ŝŶ�ƚŚĞ�^ƚƌĂƚĞŐŝĐ�EĂƟŽŶĂů�^ƚŽĐŬƉŝůĞ� 

ü WƌĞǀĞŶƟŶŐ�ĞƐƐĞŶƟĂů�ŵĞĚŝĐĂů�ĚĞǀŝĐĞ�ƐŚŽƌƚĂŐĞƐ 

ü �ĐĐĞƐƐ�ƚŽ��Ks/�-ϭϵ�ƚĞƐƟŶŐ�ĂŶĚ�ĐĂƌĞ�ƐĞƌǀŝĐĞƐ� 

ü dŚĞ�ƵƐĞ�ŽĨ�,/W���ŝŶĨŽƌŵĂƟŽŶ�ĚƵƌŝŶŐ�Ă�ƉƵďůŝĐ�ŚĞĂůƚŚ�ĞŵĞƌŐĞŶĐǇ� 

ü WƌŽǀŝƐŝŽŶ�ŽĨ�ŶƵƚƌŝƟŽŶĂů�ƐĞƌǀŝĐĞƐ�ƚŽ�ƉĞŽƉůĞ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ƋƵĂƌĂŶƟŶĞĚ�Žƌ�ĂƌĞ�ŽƚŚĞƌǁŝƐĞ�ŚŽŵĞďŽƵŶĚ�ďǇ�ƌĞĂƐŽŶ�ŽĨ�
ŝůůŶĞƐƐ͘ 
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+RZ� &DQ� 7HWUD� 7HFK� +HOS"� dŚĞ�dĞƚƌĂ�dĞĐŚ�ƚĞĂŵ�ǁŝůů�ďĞ�ŵŽŶŝƚŽƌŝŶŐ�ĨŽƌ�ƚŚĞ�ƌĞůĞĂƐĞ�ŽĨ�ĂĚĚŝƟŽŶĂů�
ŝŶĨŽƌŵĂƟŽŶ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ� ĂƉƉůŝĐĂƟŽŶ� ƉƌŽĐĞƐƐ� ĂŶĚ� ĞůŝŐŝďůĞ� ĂĐƟǀŝƟĞƐ� ĨŽƌ� ĞĂĐŚ� ŽĨ� ƚŚĞƐĞ� ƉƌŽŐƌĂŵƐ͘� � KƵƌ� ƚĞĂŵ� ŽĨ�
ĞŵĞƌŐĞŶĐǇ�ŵĂŶĂŐĞŵĞŶƚ͕� ƉƵďůŝĐ� ŚĞĂůƚŚ͕� ŐƌĂŶƚ�ŵĂŶĂŐĞŵĞŶƚ� ĂŶĚ� ĞŶǀŝƌŽŶŵĞŶƚĂů� ƐĞƌǀŝĐĞƐ� ĞǆƉĞƌƚƐ� ĂƌĞ� ĂǀĂŝůĂďůĞ� ƚŽ�
ŚĞůƉ� ǁŝƚŚ� ŝĚĞŶƟĨǇŝŶŐ� ĞůŝŐŝďůĞ� ƉƌŽũĞĐƚƐ͕� ƉƌŽǀŝĚŝŶŐ� ŐƌĂŶƚ� ĂƉƉůŝĐĂƟŽŶ� ĂŶĚ� ŵĂŶĂŐĞŵĞŶƚ� ƐƵƉƉŽƌƚ͕� ƉƌŽǀŝĚŝŶŐ� ƐƚĂī�
ĂƵŐŵĞŶƚĂƟŽŶ�ƐĞƌǀŝĐĞƐ͕�ĂŶĚ�ĐŽŶĚƵĐƟŶŐ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƐĂŵƉůŝŶŐ�ĂŶĚ�ĚĞĐŽŶƚĂŵŝŶĂƟŽŶ�ŽƉĞƌĂƟŽŶƐ͘�KƵƌ�ƚĞĂŵ�ƐƚĂŶĚƐ�
ƌĞĂĚǇ�ƚŽ�ŚĞůƉ�ǇŽƵ�ŶĂǀŝŐĂƚĞ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ŝĚĞŶƟĨǇŝŶŐ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞƐ�ĂŶĚ�ĞůŝŐŝďůĞ�ĂĐƟǀŝƟĞƐ�͘�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�
dĞƚƌĂ�dĞĐŚ͛Ɛ�ƐĞƌǀŝĐĞƐ�ƌĞůĂƟŶŐ�ƚŽ��Ks/�-ϭϵ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ�͗ 
 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƚĞƚƌĂƚĞĐŚ͘ĐŽŵͬĞŶͬĐŽǀŝĚ-ϭϵ-ĞŵĞƌŐĞŶĐǇ-ŵĂŶĂŐĞŵĞŶƚ-ƐĞƌǀŝĐĞƐ� 

ü Ψϭ͕ϯϮϬ͕ϬϬϬ͕ϬϬϬ� ŝŶ� &zϮϬϮϬ� ĨŽƌ� ƐƵƉƉůĞŵĞŶƚĂů� ĂǁĂƌĚƐ� ĨŽƌ� �ŽŵŵƵŶŝƚǇ� ,ĞĂůƚŚ� �ĞŶƚĞƌƐ� ĨŽĐƵƐĞĚ� ŽŶ� ƚŚĞ� ƉƌĞǀĞŶƟŽŶ͕�
ĚŝĂŐŶŽƐŝƐ͕�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ŽĨ��Ks/�-ϭϵ͘ 

ü ΨϮϵ͕ϬϬϬ͕ϬϬϬ�ĞĂĐŚ�ǇĞĂƌ�&zϮϬϮϭ—&zϮϬϮϱ�ĨŽƌ�ŐƌĂŶƚƐ�ƵŶĚĞƌ�ƚŚĞ�dĞůĞŚĞĂůƚŚ�EĞƚǁŽƌŬ�ĂŶĚ�dĞůĞŚĞĂůƚŚ�ZĞƐŽƵƌĐĞ��ĞŶƚĞƌ�
'ƌĂŶƚƐ�WƌŽŐƌĂŵ͘� 

ü Ψϳϵ͕ϱϬϬ͕ϬϬϬ�ĞĂĐŚ�ǇĞĂƌ�&zϮϬϮϭ—&zϮϬϮϱ�ĨŽƌ� ƚŚĞ�ZƵƌĂů�,ĞĂůƚŚ��ĂƌĞ�^ĞƌǀŝĐĞƐ�KƵƚƌĞĂĐŚ͕�ZƵƌĂů�,ĞĂůƚŚ�EĞƚǁŽƌŬ͕�ĂŶĚ�
^ŵĂůů�,ĞĂůƚŚ��ĂƌĞ�WƌŽǀŝĚĞƌ�YƵĂůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚ�'ƌĂŶƚ�WƌŽŐƌĂŵƐ͘� 

ü Ψϭ͕ϱϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ�ŐƌĂŶƚƐ�ĂŶĚ�ĐŽŽƉĞƌĂƟǀĞ�ĂŐƌĞĞŵĞŶƚƐ�ƵŶĚĞƌ�ƚŚĞ����-tŝĚĞ��ĐƟǀŝƟĞƐ�WƌŽŐƌĂŵ�^ƵƉƉŽƌƚ͘� 

ü ΨϮϱϬ͕ϬϬϬ͕ϬϬϬ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŐƌĂŶƚƐ�ĂŶĚ�ĐŽŽƉĞƌĂƟǀĞƐ�ĂŐƌĞĞŵĞŶƚƐ�ƵŶĚĞƌ�ƚŚĞ�,ŽƐƉŝƚĂů�WƌĞƉĂƌĞĚŶĞƐƐ�WƌŽŐƌĂŵ͘� 

ü ΨϭϬϬ͕ϬϬϬ͕ϬϬϬ͕ϬϬϬ� ĨŽƌ� ŐƌĂŶƚƐ� Žƌ� ŽƚŚĞƌ� ŵĞĐŚĂŶŝƐŵƐ� ĨŽƌ� ĞůŝŐŝďůĞ� ŚĞĂůƚŚ� ĐĂƌĞ� ƉƌŽǀŝĚĞƌƐ� ĨŽƌ� ŚĞĂůƚŚ� ĐĂƌĞ-ƌĞůĂƚĞĚ�
ĞǆƉĞŶƐĞƐ�Žƌ�ůŽƐƚ�ƌĞǀĞŶƵĞƐ�ĂƩƌŝďƵƚĞĚ�ƚŽ�ĐŽƌŽŶĂǀŝƌƵƐ͘ 

+LJKOLJKWHG�3URJUDPV� 



&$5(6�$FW����� 

dŚĞ��ŽƌŽŶĂǀŝƌƵƐ��ŝĚ͕�ZĞůŝĞĨ͕�ĂŶĚ��ĐŽŶŽŵŝĐ�^ĞĐƵƌŝƚǇ��Đƚ�;��Z�^��Đƚ�ϮϬϮϬͿ�ǁĂƐ�ƐŝŐŶĞĚ�ŝŶƚŽ�ůĂǁ�ŽŶ�DĂƌĐŚ�Ϯϳ͕�ϮϬϮϬ͘�dŚĞ�
�Đƚ�ĨŽĐƵƐĞƐ�ŽŶ�ƐƟŵƵůĂƟŶŐ�ƚŚĞ�ĞĐŽŶŽŵǇ͕�ĂĚĚƌĞƐƐŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĂŶĚ�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ͕�ĂĚĚƌĞƐƐŝŶŐ�ƌĞǀĞŶƵĞ�ůŽƐƐĞƐ͕�
ĂŶĚ� ŝŶĐƌĞĂƐŝŶŐ�ĂůůŽĐĂƟŽŶƐ� ƚŽ� ĐĞƌƚĂŝŶ� ŐƌĂŶƚ�ƉƌŽŐƌĂŵƐ͘�KĨ�ƉĂƌƟĐƵůĂƌ� ŝŶƚĞƌĞƐƚ� ĂƌĞ�ƉƌŽŐƌĂŵƐ� ƚŽ�ďĞ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ� ƚŚĞ�
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ŽŵĞůĂŶĚ�^ĞĐƵƌŝƚǇ�ĂŶĚ�ƚŚĞ��ŶǀŝƌŽŶŵĞŶƚĂů�WƌŽƚĞĐƟŽŶ��ŐĞŶĐǇ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚŽƐĞ�ŝŵƉĂĐƚĞĚ�ďǇ�
^�Z^-�Žs-Ϯ�ĂŶĚ�ƚŚĞ�ĚŝƐĞĂƐĞ�ŝƚ�ĐĂƵƐĞƐ�ŬŶŽǁŶ�ĂƐ��Ks/�-ϭϵ͘� 

dŚĞ��Đƚ�ĂůƐŽ�ĂĚĚƌĞƐƐĞƐ͗ 

ü WƵƌĐŚĂƐŝŶŐ�WĞƌƐŽŶĂů�WƌŽƚĞĐƟǀĞ��ƋƵŝƉŵĞŶƚ�;WW�Ϳ 

ü WƵƌĐŚĂƐŝŶŐ�ŵĂƚĞƌŝĂůƐ�ĨŽƌ�ƐĂŶŝƚĂƟŽŶ�ŽƉĞƌĂƟŽŶƐ� 

ü �ůĞĂŶŝŶŐ�ĂŶĚ�ĚŝƐŝŶĨĞĐƟŶŐ�ĨĂĐŝůŝƟĞƐ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ� 

2YHUYLHZ 

(QYLURQPHQWDO�DQG�(PHUJHQF\�0DQDJHPHQW�)XQGLQJ�)DFW�6KHHW 

+RZ� FDQ� 7HWUD� 7HFK� +HOS"� dĞƚƌĂ� dĞĐŚ� ŝƐ� Ă� ůĞĂĚĞƌ� ŝŶ� ƉƌŽǀŝĚŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚĂů� ͕� ĞŵĞƌŐĞŶĐǇ�
ŵĂŶĂŐĞŵĞŶƚ͕�ĂŶĚ�ŐƌĂŶƚ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ͘�KƵƌ�ƚĞĂŵ�ŽĨ�ƐƵďũĞĐƚ�ŵĂƩĞƌ�ĞǆƉĞƌƚƐ�ŝƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ĚŝƐĐƵƐƐ�ŵĞƚŚŽĚƐ�ĨŽƌ�
ĚĞĐŽŶƚĂŵŝŶĂƟŶŐ� ĂŶĚ� ƐĂŶŝƟǌŝŶŐ� ǇŽƵƌ� ĨĂĐŝůŝƟĞƐ͕� ĐŽŶĚƵĐƟŶŐ� ĞŶǀŝƌŽŶŵĞŶƚĂů� ƐĂŵƉůŝŶŐ͕� ĐŽŶĚƵĐƟŶŐ� ĚĞĐŽŶƚĂŵŝŶĂƟŽŶ�
ŽƉĞƌĂƟŽŶƐ͕�ĚĞǀĞůŽƉŝŶŐ�ĚĞĐŽŶƚĂŵŝŶĂƟŽŶ�ƉůĂŶƐ͕�ĚĞǀĞůŽƉŝŶŐ�ĐŽŶƟŶƵŝƚǇ�ĂŶĚ�ƌĞĐŽǀĞƌǇ�ƉůĂŶƐ͕�ĂŶĚ�ŐƌĂŶƚ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�
ŵĂŶĂŐĞŵĞŶƚ� ƐƵƉƉŽƌƚ͘� KƵƌ� ƚĞĂŵ� ǁŝůů� ďĞ� ŵŽŶŝƚŽƌŝŶŐ� ĨŽƌ� ƚŚĞ� ƌĞůĞĂƐĞ� ŽĨ� ĂĚĚŝƟŽŶĂů� ŝŶĨŽƌŵĂƟŽŶ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�
ĂƉƉůŝĐĂƟŽŶ�ƉƌŽĐĞƐƐ�ĂŶĚ�ĞůŝŐŝďůĞ�ĂĐƟǀŝƟĞƐ� ĨŽƌ�ĞĂĐŚ�ŽĨ� ƚŚĞƐĞ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ǁŝůů�ďĞ�ƉƌŽǀŝĚŝŶŐ�ƵƉĚĂƚĞƐ�ĂƐ� ŝŶĨŽƌŵĂƟŽŶ�
ďĞĐŽŵĞƐ�ĂǀĂŝůĂďůĞ͘�KƵƌ�ƚĞĂŵ�ƐƚĂŶĚƐ�ƌĞĂĚǇ�ƚŽ�ŚĞůƉ�ǇŽƵ�ŶĂǀŝŐĂƚĞ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ŝĚĞŶƟĨǇŝŶŐ�ƉƌŽũĞĐƚƐ͕�ŵĂŶĂŐŝŶŐ�ĨƵŶĚƐ͕�
ĂŶĚ�ĐŽŵƉůĞƟŶŐ�ƉƌŽũĞĐƚ�ĂĐƟǀŝƟĞƐ�ƵŶĚĞƌ�ƚŚĞ�ŐƌĂŶƚ�ƉƌŽŐƌĂŵƐ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�dĞƚƌĂ�dĞĐŚ�ĂŶĚ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ŝƚ�
ĐĂŶ�ƉƌŽǀŝĚĞ�ƚŽ�ƐƵƉƉŽƌƚ�ǇŽƵ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ĞŵĞƌŐĞŶĐǇ�ŐŽ�ƚŽ͗ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ƚĞƚƌĂƚĞĐŚ͘ĐŽŵͬĞŶͬĐŽǀŝĚ-ϭϵ-ĞŵĞƌŐĞŶĐǇ-ŵĂŶĂŐĞŵĞŶƚ-ƐĞƌǀŝĐĞƐ� 

ü ΨϭϬϬ͕ϬϬϬ͕ϬϬϬ� ĨŽƌ� ƚŚĞ� dƌĂŶƐƉŽƌƚĂƟŽŶ� ^ĞĐƵƌŝƚǇ� �ĚŵŝŶŝƐƚƌĂƟŽŶ� ĨŽƌ� ĂĐƟǀŝƟĞƐ͕� ŝŶĐůƵĚŝŶŐ� ĐůĞĂŶŝŶŐ� ĂŶĚ� ƐĂŶŝƟǌĂƟŽŶ�
ĚŽŵĞƐƟĐĂůůǇ�Žƌ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ�Ăƚ�ĐŚĞĐŬƉŽŝŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ĂŝƌƉŽƌƚ�ĐŽŵŵŽŶ�ĂƌĞĂƐ͘ 

ü ΨϮϱ͕ϬϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ�ŵĂũŽƌ�ĚŝƐĂƐƚĞƌ�ĚĞĐůĂƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�^ƚĂīŽƌĚ��Đƚ͘ 

ü Ψϭϱ͕ϬϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ�ĚŝƐĂƐƚĞƌ�ƌĞůŝĞĨ�ƵŶĚĞƌ�&�D�͛Ɛ��ŝƐĂƐƚĞƌ�ZĞůŝĞĨ�&ƵŶĚ͘ 

ü ΨϭϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ�ƚŚĞ��ƐƐŝƐƚĂŶĐĞ�ƚŽ�&ŝƌĞĮŐŚƚĞƌƐ�'ƌĂŶƚ�ĨŽƌ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�WW��ĂŶĚ�ƐƵƉƉůŝĞƐ͘ 

ü ΨϭϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ�ƚŚĞ��ŵĞƌŐĞŶĐǇ�DĂŶĂŐĞŵĞŶƚ�WĞƌĨŽƌŵĂŶĐĞ�'ƌĂŶƚ͘ 

ü ΨϮϬϬ͕ϬϬϬ͕ϬϬϬ�ĨŽƌ��ŵĞƌŐĞŶĐǇ�&ŽŽĚ�ĂŶĚ�^ŚĞůƚĞƌ�WƌŽŐƌĂŵ͘ 

ü Ψϭϱϴ͕ϰϬϬ͕ϬϬϬ� ĨŽƌ� �ĞƉĂƌƚŵĞŶƚ� ŽĨ� ƚŚĞ� /ŶƚĞƌŝŽƌ� ĨŽƌ� ĂĐƟǀŝƟĞƐ͕� ŝŶĐůƵĚŝŶŐ� ƉƵƌĐŚĂƐŝŶŐ� ĞƋƵŝƉŵĞŶƚ� ĂŶĚ� ƐƵƉƉůŝĞƐ� ƚŽ�
ĚŝƐŝŶĨĞĐƚ� ĂŶĚ� ĐůĞĂŶ� ďƵŝůĚŝŶŐƐ� ĂŶĚ� ƉƵďůŝĐ� ĂƌĞĂƐ͖� ƐƵƉƉŽƌƟŶŐ� ůĂǁ� ĞŶĨŽƌĐĞŵĞŶƚ� ĂŶĚ� ĞŵĞƌŐĞŶĐǇ� ŵĂŶĂŐĞŵĞŶƚ�
ŽƉĞƌĂƟŽŶƐ͖�ĂŶĚ�ŽƚŚĞƌ�ƌĞƐƉŽŶƐĞ͕�ŵŝƟŐĂƟŽŶ͕�Žƌ�ƌĞĐŽǀĞƌǇ�ĂĐƟǀŝƟĞƐ͘� 

+LJKOLJKWHG�)XQGV� 



&'%*�,QIHFWLRXV�'LVHDVH�5HVSRQVH� 

dŚĞ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ�;���'Ϳ�WƌŽŐƌĂŵ�ƉƌŽǀŝĚĞƐ�ĂŶŶƵĂů�ŐƌĂŶƚƐ�ŽŶ�Ă�ĨŽƌŵƵůĂ�ďĂƐŝƐ�ƚŽ�ƐƚĂƚĞƐ͕ ĐŝƟĞƐ͕�
ĂŶĚ�ĐŽƵŶƟĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ǀŝĂďůĞ�ƵƌďĂŶ�ĐŽŵŵƵŶŝƟĞƐ�ďǇ�ƉƌŽǀŝĚŝŶŐ�ĚĞĐĞŶƚ�ŚŽƵƐŝŶŐ�ĂŶĚ�Ă�ƐƵŝƚĂďůĞ� ůŝǀŝŶŐ�
ĞŶǀŝƌŽŶŵĞŶƚ� ĂŶĚ� ďǇ� ĞǆƉĂŶĚŝŶŐ� ĞĐŽŶŽŵŝĐ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ƉƌŝŶĐŝƉĂůůǇ� ĨŽƌ� ůŽǁ-� ĂŶĚ� ŵŽĚĞƌĂƚĞ-ŝŶĐŽŵĞ� ƉĞƌƐŽŶƐ͘� ���'�
/ŶĨĞĐƟŽƵƐ��ŝƐĞĂƐĞ�ZĞƐƉŽŶƐĞ�ĂůůŽǁƐ�ŐƌĂŶƚĞĞƐ�ƚŽ�ƵƐĞ����'�ĨƵŶĚƐ�ĨŽƌ�Ă�ƌĂŶŐĞ�ŽĨ�ĞůŝŐŝďůĞ�ĂĐƟǀŝƟĞƐ�ƚŽ�ƉƌĞǀĞŶƚ�ĂŶĚ�ƌĞƐƉŽŶĚ�
ƚŽ�ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ��Ks/�-ϭϵ͘ 

ü �ƐƚĂďůŝƐŚ͕�ƐƚĂďŝůŝǌĞ͕�ĂŶĚ�ĞǆƉĂŶĚ�ŵŝĐƌŽĞŶƚĞƌƉƌŝƐĞƐ�ƚŚĂƚ�ƉƌŽǀŝĚĞ�ŵĞĚŝĐĂů͕�ĨŽŽĚ�ĚĞůŝǀĞƌǇ͕�ĐůĞĂŶŝŶŐ͕�ĂŶĚ�ŽƚŚĞƌ�ƐĞƌǀŝĐĞƐ�ƚŽ�
ƐƵƉƉŽƌƚ�ŚŽŵĞ�ŚĞĂůƚŚ�ĂŶĚ�ƋƵĂƌĂŶƟŶĞ͘ 

ü /ŶĐƌĞĂƐĞ� ƚŚĞ� ĐĂƉĂĐŝƚǇ� ĂŶĚ� ĂǀĂŝůĂďŝůŝƚǇ� ŽĨ� ƚĂƌŐĞƚĞĚ� ŚĞĂůƚŚ� ƐĞƌǀŝĐĞƐ� ĨŽƌ� ŝŶĨĞĐƟŽƵƐ� ĚŝƐĞĂƐĞ� ƌĞƐƉŽŶƐĞ� ǁŝƚŚŝŶ� ĞǆŝƐƟŶŐ�
ŚĞĂůƚŚ�ĨĂĐŝůŝƟĞƐ͘ 

ü �ĞůŝǀĞƌ�ŵĞĂůƐ�ŽŶ�ǁŚĞĞůƐ�ƚŽ�ƋƵĂƌĂŶƟŶĞĚ�ŝŶĚŝǀŝĚƵĂůƐ�Žƌ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ŶĞĞĚ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ĚƵĞ�ƚŽ�
ŵĞĚŝĐĂů�ǀƵůŶĞƌĂďŝůŝƟĞƐ͘ 

ü ̂ƚĂƚĞƐ� KŶůǇ͗� WůĂŶŶŝŶŐ� 'ƌĂŶƚƐ—'ƌĂŶƚ� ĨƵŶĚƐ�ŵĂǇ� ďĞ� ƵƐĞĚ� ĨŽƌ� ƉůĂŶŶŝŶŐ� ĂĐƟǀŝƟĞƐ� ŝŶ� ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ� ĂŶ� ĂƉƉƌŽǀĞĚ�
ƉƌŽŐƌĂŵ�ĂĐƟǀŝƚǇ͖�ƚŚĞǇ�ŵĂǇ�ĂůƐŽ�ďĞ�ƵƐĞĚ�ĨŽƌ�ƉůĂŶŶŝŶŐ�ŽŶůǇ�ĂƐ�ĂŶ�ĂĐƟǀŝƚǇ͘�dŚĞƐĞ�ĂĐƟǀŝƟĞƐ�ŵƵƐƚ�ŵĞĞƚ�Žƌ�ĚĞŵŽŶƐƚƌĂƚĞ�
ƚŚĂƚ�ƚŚĞǇ�ǁŽƵůĚ�ŵĞĞƚ�Ă�ŶĂƟŽŶĂů�ŽďũĞĐƟǀĞ͘�dŚĞƐĞ�ĂĐƟǀŝƟĞƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�^ƚĂƚĞ͛Ɛ�ϮϬй�ĂĚŵŝŶŝƐƚƌĂƟŽŶ͕�ƉůĂŶŶŝŶŐ͕�
ĂŶĚ�ƚĞĐŚŶŝĐĂů�ĂƐƐŝƐƚĂŶĐĞ�ĐĂƉ͘ 

2YHUYLHZ 

4XLFN�)DFWV 

(OLJLEOH�$FWLYLWLHV� 

)DFW�6KHHW� 

+RZ� FDQ� 7HWUD� 7HFK� KHOS"� KƵƌ�ĞǆƉĞƌŝĞŶĐĞĚ�ƚĞĂŵ�ŽĨ�ĞŵĞƌŐĞŶĐǇ�ŵĂŶĂŐĞŵĞŶƚ͕��ĞŶǀŝƌŽŶŵĞŶƚĂů�ĂŶĚ�

ŐƌĂŶƚ�ŵĂŶĂŐĞŵĞŶƚ� ƉĞƌƐŽŶŶĞů� ĂƌĞ� ĂǀĂŝůĂďůĞ� ƚŽ� ĚŝƐĐƵƐƐ�ǁŝƚŚ� ǇŽƵ� ƚŚĞ� ƐĞƌǀŝĐĞƐ�ǁĞ� ĐĂŶ� ƉƌŽǀŝĚĞ� ŝŶĐůƵĚŝŶŐ� ���'� ĂŶĚ�
���'-�Z� ŐƌĂŶƚ� ŵĂŶĂŐĞŵĞŶƚ͕� ƉƌŽũĞĐƚ� ĞǆĞĐƵƟŽŶ͕� ĞŵĞƌŐĞŶĐǇ� ŵĂŶĂŐĞŵĞŶƚ� � ĂŶĚ� ĞŶǀŝƌŽŶŵĞŶƚĂů� ƐƵƉƉŽƌƚ� ƐĞƌǀŝĐĞƐ͘��
DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�dĞƚƌĂ�dĞĐŚ͛Ɛ�ĐĂƉĂďŝůŝƟĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƌĞůĂƟŶŐ�ƚŽ��Ks/�-ϭϵ�
ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ͗ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƚĞƚƌĂƚĞĐŚ͘ĐŽŵͬĞŶͬĐŽǀŝĚ-ϭϵ-ĞŵĞƌŐĞŶĐǇ-ŵĂŶĂŐĞŵĞŶƚ-ƐĞƌǀŝĐĞƐ͘� 

ü �ĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�,h��ƵŶĚĞƌ�ƚŚĞ�ĞǆŝƐƟŶŐ����'�ƉƌŽŐƌĂŵ͘ 

ü 'ƌĂŶƚĞĞƐ�ĂƌĞ�ĂďůĞ�ƚŽ�ƌĞĂůůŽĐĂƚĞ�ĐƵƌƌĞŶƚ�ŐƌĂŶƚ�ĨƵŶĚƐ�ďǇ�ĂŵĞŶĚŝŶŐ�ƚŚĞŝƌ��ŽŶƐŽůŝĚĂƚĞĚ��ŶŶƵĂů��ĐƟŽŶ�WůĂŶ͘ 

ü 'ƌĂŶƚĞĞƐ�ŵƵƐƚ� ĂŵĞŶĚ� ƚŚĞŝƌ� �ŽŶƐŽůŝĚĂƚĞĚ��ŶŶƵĂů� �ĐƟŽŶ�WůĂŶ� ŝĨ� ƚŚĞƌĞ� ŝƐ� Ă� ĐŚĂŶŐĞ� ƚŽ� ƚŚĞ� ĂůůŽĐĂƟŽŶ�ƉƌŝŽƌŝƟĞƐ� Žƌ�
ŵĞƚŚŽĚ�ŽĨ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ĨƵŶĚƐ͘ 

ü /Ĩ�ĐŚĂŶŐĞƐ�ŵĞĞƚ�ƚŚĞ�ĐƌŝƚĞƌŝĂ�ĨŽƌ�Ă�͞ƐƵďƐƚĂŶƟĂů�ĂŵĞŶĚŵĞŶƚ͟�ŝŶ�ƚŚĞ�ŐƌĂŶƚĞĞ͛Ɛ��ŝƟǌĞŶ�WĂƌƟĐŝƉĂƟŽŶ�WůĂŶ͕�ƚŚĞ�ŐƌĂŶƚĞĞ�
ŵƵƐƚ�ĨŽůůŽǁ�ŝƚƐ�ĐŝƟǌĞŶ�ƉĂƌƟĐŝƉĂƟŽŶ�ƉƌŽĐĞƐƐ�ĨŽƌ�ĂŵĞŶĚŵĞŶƚƐ͘ 

ü �ŽƐƚƐ�ĂƌĞ�ĐŽǀĞƌĞĚ�ϭϬϬй�;ŶŽ�ƐƉůŝƚͿ͘ 

ü 'ƌĂŶƚĞĞƐ�ŵƵƐƚ�ĐŽŽƌĚŝŶĂƚĞ�ǁŝƚŚ�ƚŚĞŝƌ�ůŽĐĂů�ƉƵďůŝĐ�ŚĞĂůƚŚ�ŽĸĐŝĂůƐ�ďĞĨŽƌĞ�ƵŶĚĞƌƚĂŬŝŶŐ�ĂŶǇ�ĂĐƟǀŝƚǇ�ƚŽ�ƐƵƉƉŽƌƚ�ƐƚĂƚĞ�Žƌ�
ůŽĐĂů�ƉĂŶĚĞŵŝĐ�ƌĞƐƉŽŶƐĞ͘ 



&RPPXQLW\�'LVDVWHU�/RDQ�3URJUDP 

dŚĞ� �ŽŵŵƵŶŝƚǇ� �ŝƐĂƐƚĞƌ� >ŽĂŶ� ;��>Ϳ� WƌŽŐƌĂŵ� ƉƌŽǀŝĚĞƐ� ŽƉĞƌĂƟŽŶĂů� ĨƵŶĚŝŶŐ� ƚŽ� ŚĞůƉ� ůŽĐĂů� ŐŽǀĞƌŶŵĞŶƚƐ� ƚŚĂƚ� ŚĂǀĞ�
ŝŶĐƵƌƌĞĚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ůŽƐƐ�ŝŶ�ƌĞǀĞŶƵĞ�ĚƵĞ�ƚŽ�Ă�ŵĂũŽƌ�ĚŝƐĂƐƚĞƌ͕�ĂŶĚ�ƚŚĞ�ůŽƐƐ�ŝŶ�ƌĞǀĞŶƵĞ�ŚĂƐ�Žƌ�ǁŝůů�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚ�ƚŚĞ�
ŐŽǀĞƌŶŵĞŶƚ͛Ɛ�ĂďŝůŝƚǇ�ƚŽ�ƉƌŽǀŝĚĞ�ĞƐƐĞŶƟĂů�ŵƵŶŝĐŝƉĂů�ƐĞƌǀŝĐĞƐ͘�dŚĞ�ƉƌŽŐƌĂŵ�ĨĂůůƐ�ƵŶĚĞƌ�ƚŚĞ�^ƚĂīŽƌĚ��Đƚ�ǁŚŝĐŚ�ĂƵƚŚŽƌŝǌĞƐ�
&�D��ƚŽ��ƉƌŽǀŝĚĞ�ĚŝƌĞĐƚ�ůŽĂŶƐ�ƚŽ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ƐƵīĞƌĞĚ�Ă�ƐƵďƐƚĂŶƟĂů�ůŽƐƐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�DĂũŽƌ��ŝƐĂƐƚĞƌ�
WƌĞƐŝĚĞŶƟĂů�ĚĞĐůĂƌĂƟŽŶ͘��ƚ� ƚŚŝƐ�ƟŵĞ� ƚŚĞ�ƉƌŽŐƌĂŵ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ĂĐƟǀĂƚĞĚ͕� ďƵƚ� ŝƚ� ŝƐ� ĂŶƟĐŝƉĂƚĞĚ� ƚŚĂƚ� ŝƚ�ǁŝůů� ďĞ�ĂƐ� ƚŚĞ�
�Ks/�-ϭϵ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ĞŵĞƌŐĞŶĐǇ�ĐŽŶƟŶƵĞƐ�ƚŽ�ŝŵƉĂĐƚ�ƚŚĞ�ĞĐŽŶŽŵǇ͘� 

ü &ƵŶĚƐ�ŵƵƐƚ�ďĞ�ƵƐĞĚ� ƚŽ� ĐŽǀĞƌ� ŝŵŵĞĚŝĂƚĞ�ŶĞĞĚƐ� ƚŽ� ĐŽŶƟŶƵĞ�ƉƌŽǀŝĚŝŶŐ�ĞƐƐĞŶƟĂů�ŵƵŶŝĐŝƉĂů� ƐĞƌǀŝĐĞƐ�Žƌ� ƚŽ�ĞǆƉĂŶĚ�
ĞǆŝƐƟŶŐ�ŵƵŶŝĐŝƉĂů�ƐĞƌǀŝĐĞƐ�ƚŽ�ŵĞĞƚ�ĚŝƐĂƐƚĞƌ-ƌĞůĂƚĞĚ�ŶĞĞĚƐ͘ 

2YHUYLHZ 

4XLFN�)DFWV 

(OLJLEOH�$FWLYLWLHV� 

)DFW�6KHHW 

dĞƚƌĂ�dĞĐŚ�ŝƐ�ŚĞƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ŚĞůƉ�ǇŽƵ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ŵŽƐƚ�ĂĚǀĂŶƚĂŐĞŽƵƐ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞƐ�ƚŽ�
ƐƵƉƉŽƌƚ�ǇŽƵƌ�ĂŐĞŶĐǇ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ĞŵĞƌŐĞŶĐǇ͘�WůĞĂƐĞ�ǀŝƐŝƚ�ƚŚĞ�ůŝŶŬ�ďĞůŽǁ�ƚŽ�ĮŶĚ�ŽƵƌ�ŵŽƌĞ�ĂďŽƵƚ�ƚŚĞ�
ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ǁĞ�ĐĂŶ�ƉƌŽǀŝĚĞ͗ 
 
�ŚƩƉƐ͗ͬͬǁǁǁ͘ƚĞƚƌĂƚĞĐŚ͘ĐŽŵͬĞŶͬĐŽǀŝĚ-ϭϵ-ĞŵĞƌŐĞŶĐǇ-ŵĂŶĂŐĞŵĞŶƚ-ƐĞƌǀŝĐĞƐ� 

ü WƌŽŐƌĂŵ�ŝƐ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�&�D��ĂŶĚ�ĨĂůůƐ�ƵŶĚĞƌ�^ƵďƉĂƌƚ�<�ŽĨ�ƚŚĞ�^ƚĂīŽƌĚ��Đƚ͘� 

ü ^ƚĂƚĞ�ŵƵƐƚ�ŚĂǀĞ�ďĞĞŶ�ŐƌĂŶƚĞĚ�Ă�DĂũŽƌ��ŝƐĂƐƚĞƌ�WƌĞƐŝĚĞŶƟĂů��ĞĐůĂƌĂƟŽŶ�ĨŽƌ�ůŽĐĂůŝƟĞƐ�ƚŽ�ďĞ�ĞůŝŐŝďůĞ͘� 

ü dŚĞ�'ŽǀĞƌŶŽƌ͛Ɛ��ƵƚŚŽƌŝǌĞĚ�ZĞƉƌĞƐĞŶƚĂƟǀĞ�ŵƵƐƚ�ƌĞƋƵĞƐƚ�ĂĐƟǀĂƟŽŶ�ŽĨ�ƚŚĞ���>�WƌŽŐƌĂŵ�ĨŽƌ�ƚŚĞ�ƐƉĞĐŝĮĐ�ĚŝƐĂƐƚĞƌ͘ 

ü >ŽĂŶƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƉ�ƚŽ�Ϯϱй�ŽĨ�ƚŚĞ�ĂŶŶƵĂů�ŽƉĞƌĂƟŶŐ�ďƵĚŐĞƚ�ŽĨ�ƚŚĞ�ůŽĐĂůŝƚǇ͕�ƵƉ�ƚŽ�Ψϱ�ŵŝůůŝŽŶ͕�ĂŶĚ�ĂŵŽƵŶƚƐ�ĂƌĞ�
ĚĞƚĞƌŵŝŶĞĚ�ďǇ��ƚŚĞ�ĞĐŽŶŽŵŝĐ�ŝŵƉĂĐƚ�ƚŽ�ƚŚĞ�ũƵƌŝƐĚŝĐƟŽŶ͘ 

ü EŽ�ĐŽƐƚ�ƐƉůŝƚ�ĂƐ�ƚŚŝƐ�ŝƐ�Ă�ĚŝƌĞĐƚ�ůŽĂŶ�ƚŽ�ƚŚĞ�ůŽĐĂů�ũƵƌŝƐĚŝĐƟŽŶ͘ 

ü >ŽĐĂů�ŐŽǀĞƌŶŵĞŶƚƐ�ŵƵƐƚ�ďĞ�ĂďůĞ�ƚŽ�ƐŚŽǁ�Ă�ƐƵďƐƚĂŶƟĂů�ůŽƐƐ�;ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϱй�ŽĨ�ƚŚĞ�ƚĂǆ�ĂŶĚ�ŽƚŚĞƌ�ƌĞǀĞŶƵĞƐ�ĨŽƌ�ƚŚĞ�
ĐƵƌƌĞŶƚ�Žƌ�ƐƵĐĐĞĞĚŝŶŐ�ǇĞĂƌ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ŵĂũŽƌ�ĚŝƐĂƐƚĞƌͿ͘ 

ü dŚĞ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ�ĞŶƟƚǇ�ĐĂŶŶŽƚ�ďĞ�ŝŶ�ĂƌƌĞĂƌƐ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĂŶǇ�ƉĂǇŵĞŶƚƐ�ĚƵĞ�ŽŶ�ƉƌĞǀŝŽƵƐ�ůŽĂŶƐ͘ 

ü �ƉƉůŝĐĂƟŽŶ�ƉĞƌŝŽĚ�ďĞŐŝŶƐ�ŽŶ�ƚŚĞ�ůĂƐƚ�ĚĂǇ�ŽĨ�ƚŚĞ�ĚŝƐĂƐƚĞƌ�ŝŶĐŝĚĞŶƚ�ƉĞƌŝŽĚ�ĂƐ�ĚĞĐůĂƌĞĚ�ďǇ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�
ĞŶĚ�ŽĨ�ƚŚĞ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ͛Ɛ�ƐƵďƐĞƋƵĞŶƚ�ĮƐĐĂů�ǇĞĂƌ͘ 

ü dŚĞ�ƚĞƌŵ�ŽĨ�ƚŚĞ�ůŽĂŶ�ŝƐ�ĨŽƌ�ϱ�ǇĞĂƌƐ�ĂŶĚ�ĐĂŶ�ďĞ�ĞǆƚĞŶĚĞĚ�ƚŽ�ϭϬ�ǇĞĂƌƐ͕�ǁŝƚŚ�ĂŶ��ƉƉůŝĐĂŶƚ�ƐĞůĞĐƚĞĚ�ƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ͘ 

ü /ŶƚĞƌĞƐƚ�ĂĐĐƌƵĞƐ�ŽŶůǇ�ŽŶ�ƚŚĞ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ĨƵŶĚƐ�ĚƌĂǁŶ�ĚŽǁŶ�ďǇ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ͘� 

ü ^ƚĂƌƟŶŐ� ŽŶ� ƚŚĞ� ƐĞĐŽŶĚ� ǇĞĂƌ͕� ĂŶĚ� ĨŽƌ� ƚŚĞ� ůŝĨĞ� ŽĨ� ƚŚĞ� ůŽĂŶ͕� ƚŚĞ� ůŽĐĂů� ŐŽǀĞƌŶŵĞŶƚ�ŵƵƐƚ� ƉƌŽǀŝĚĞ� ĂƵĚŝƚĞĚ� ĮŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ƚŽ�&�D��ƚŽ�ĂƐƐĞƐƐ�ĐƵƌƌĞŶƚ�ŶĞĞĚ�ĨŽƌ�ĐŽŶƟŶƵĞĚ�ĚŝƐďƵƌƐĞŵĞŶƚƐ͘� 

ü dŚĞ�ůŽĂŶ�ŵĂǇ�ďĞ�ĐĂŶĐĞůůĞĚ�ŝĨ ƚŚĞ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ�ĐĂŶ�ƐŚŽǁ ŝƚ�ŚĂƐ Ă�ĐƵŵƵůĂƟǀĞ�ŽƉĞƌĂƟŶŐ�ĚĞĮĐŝƚ͘ 



)7$�(PHUJHQF\�5HOLHI�3URJUDP� 

dŚĞ�&ĞĚĞƌĂů�dƌĂŶƐŝƚ��ĚŵŝŶŝƐƚƌĂƟŽŶ�;&d�Ϳ�ŝƐ�ĂůůŽĐĂƟŶŐ�ΨϮϱ�ďŝůůŝŽŶ�ƚŽ�ƌĞĐŝƉŝĞŶƚƐ�ŽĨ�ƵƌďĂŶŝǌĞĚ�ĂƌĞĂ�ĂŶĚ�ƌƵƌĂů�ĂƌĞĂ�ĨŽƌŵƵůĂ�
ĨƵŶĚƐ͕�ǁŝƚŚ�ΨϮϮ͘ϳ�ďŝůůŝŽŶ�ĂůůŽĐĂƚĞĚ�ƚŽ�ůĂƌŐĞ�ĂŶĚ�ƐŵĂůů�ƵƌďĂŶ�ĂƌĞĂƐ�ĂŶĚ�ΨϮ͘Ϯ�ďŝůůŝŽŶ�ĂůůŽĐĂƚĞĚ�ƚŽ�ƌƵƌĂů�ĂƌĞĂƐ͘�&ƵŶĚŝŶŐ�ǁŝůů�
ďĞ�ƉƌŽǀŝĚĞĚ�Ăƚ�Ă�ϭϬϬй�ĨĞĚĞƌĂů�ƐŚĂƌĞ͕�ǁŝƚŚ�ŶŽ�ůŽĐĂů�ŵĂƚĐŚ�ƌĞƋƵŝƌĞĚ͕�ĂŶĚ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƐƵƉƉŽƌƚ�ĐĂƉŝƚĂů͕�ŽƉĞƌĂƟŶŐ͕�
ĂŶĚ�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ�ŐĞŶĞƌĂůůǇ�ĞůŝŐŝďůĞ�ƵŶĚĞƌ�ƚŚŽƐĞ�ƉƌŽŐƌĂŵƐ�ƚŽ�ƉƌĞǀĞŶƚ͕�ƉƌĞƉĂƌĞ�ĨŽƌ͕�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ��Ks/�-ϭϵ͘ 

'ƌĂŶƚ�ĨƵŶĚƐ�ĂƌĞ�ĂůƐŽ�ĂǀĂŝůĂďůĞ�ƚŽ�ĐŽǀĞƌ��Ks/�-ϭϵ�ĐĂƉŝƚĂů�ĂŶĚ�ŽƉĞƌĂƟŶŐ�ĞǆƉĞŶƐĞƐ�ŝŶĐƵƌƌĞĚ�ŽŶ�Žƌ�ĂŌĞƌ�:ĂŶƵĂƌǇ�ϮϬ͕�ϮϬϮϬ�
ŝŶĐůƵĚŝŶŐ� ŽƉĞƌĂƟŶŐ� ĞǆƉĞŶƐĞƐ� ƚŽ� ŵĂŝŶƚĂŝŶ� ƚƌĂŶƐŝƚ� ƐĞƌǀŝĐĞƐ� ĂƐ� ǁĞůů� ĂƐ� ƚŚĞ� ĐŽƐƚ� ŽĨ� ĂĚŵŝŶŝƐƚƌĂƟǀĞ� ůĞĂǀĞ� ĨŽƌ� ƚƌĂŶƐŝƚ�
ƉĞƌƐŽŶŶĞů�ĚƵĞ�ƚŽ�ƌĞĚƵĐĞĚ�ŽƉĞƌĂƟŽŶƐ�ĚƵƌŝŶŐ�ĂŶ�ĞŵĞƌŐĞŶĐǇ͘ 

ü WĞƌĨŽƌŵŝŶŐ�ĞŶŚĂŶĐĞĚ�ĐůĞĂŶŝŶŐͬƐĂŶŝƟǌŝŶŐ�ŽĨ�ƌŽůůŝŶŐ�ƐƚŽĐŬ͕�ƐƚĂƟŽŶƐ͕�ďƵƐ�ƐŚĞůƚĞƌƐ͕�ĞƚĐ͘ 

ü �ĞĐŽŶƚĂŵŝŶĂƟŽŶ�ŽĨ�ĨĂĐŝůŝƟĞƐ�ĂŶĚ�ƚƌĂŶƐŝƚ�ǀĞŚŝĐůĞƐ͘ 

ü WůĂĐŝŶŐ�ŚĂŶĚ�ƐĂŶŝƟǌĞƌ�ĚŝƐƉĞŶƐĞƌƐ�ŝŶ�ŚŝŐŚ�ƚƌĂĸĐ�ĂƌĞĂƐ͘� 

ü WƌŽǀŝĚŝŶŐ�ƉĞƌƐŽŶĂů�ƉƌŽƚĞĐƟǀĞ�ĞƋƵŝƉŵĞŶƚ�;WW�Ϳ�ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞ͘ 

ü �ǆƚĞŶĚŝŶŐ�ĐƵƌƌĞŶƚ�ĐůĞĂŶŝŶŐ�ĐŽŶƚƌĂĐƚƐ�ĂƐ�ŶĞĞĚĞĚ͘ 

ü ̂ƵƉƉŽƌƟŶŐ�ĐĂƉŝƚĂů͕�ŽƉĞƌĂƟŶŐ͕�ĂŶĚ�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ�ŐĞŶĞƌĂůůǇ�ĞůŝŐŝďůĞ�ƵŶĚĞƌ�ƚŚŽƐĞ�ƉƌŽŐƌĂŵƐ�ƚŽ�ƉƌĞǀĞŶƚ͕�ƉƌĞƉĂƌĞ�ĨŽƌ͕�
ĂŶĚ� ƌĞƐƉŽŶĚ� ƚŽ� �Ks/�-ϭϵ͘� dŚŝƐ� ŝŶĐůƵĚĞƐ� ƵƉ� ƚŽ� ĂŶ� ϴϬй� ĨĞĚĞƌĂů� ƐŚĂƌĞ� ŽĨ� ĐĂƉŝƚĂů� ĂŶĚ� ŽƉĞƌĂƟŶŐ� ĞǆƉĞŶƐĞƐ� ŝŶĐƵƌƌĞĚ�
ďĞŐŝŶŶŝŶŐ�ŽŶ�:ĂŶƵĂƌǇ�ϮϬ͕�ϮϬϮϬ�ĨŽƌ�Ăůů�ƌƵƌĂů�ĂŶĚ�ƵƌďĂŶ�ƌĞĐŝƉŝĞŶƚƐ͕� ŝŶĐůƵĚŝŶŐ�ŽƉĞƌĂƟŶŐ�ĞǆƉĞŶƐĞƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƚƌĂŶƐŝƚ�
ƐĞƌǀŝĐĞƐ͕� ĂƐ� ǁĞůů� ĂƐ͕� ƚŚĞ� ĐŽƐƚ� ŽĨ� ĂĚŵŝŶŝƐƚƌĂƟǀĞ� ůĞĂǀĞ� ĨŽƌ� ƚƌĂŶƐŝƚ� ƉĞƌƐŽŶŶĞů� ĚƵĞ� ƚŽ� ƌĞĚƵĐĞĚ� ŽƉĞƌĂƟŽŶƐ� ĚƵƌŝŶŐ� ĂŶ�
ĞŵĞƌŐĞŶĐǇ͘ 

2YHUYLHZ 

4XLFN�)DFWV 

(OLJLEOH�$FWLYLWLHV� 

)DFW�6KHHW 

+RZ�FDQ�7HWUD�7HFK�KHOS"�KƵƌ�ĞǆƉĞƌŝĞŶĐĞĚ�ƚĞĂŵ�ŽĨ�ĞŵĞƌŐĞŶĐǇ�ŵĂŶĂŐĞŵĞŶƚ͕��ĞŶǀŝƌŽŶŵĞŶƚĂů�ĂŶĚ�
ŐƌĂŶƚ�ŵĂŶĂŐĞŵĞŶƚ�ƉĞƌƐŽŶŶĞů�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ĚŝƐĐƵƐƐ�ǁŝƚŚ�ǇŽƵ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ǁĞ�ĐĂŶ�ƉƌŽǀŝĚĞ�ŝŶĐůƵĚŝŶŐ�ĚĞǀĞůŽƉŝŶŐ�
ĚĞĐŽŶƚĂŵŝŶĂƟŽŶ�ƉůĂŶƐ͕�ĐŽŶĚƵĐƚ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƐĂŵƉůŝŶŐ�ĂŶĚ�ĚĞĐŽŶƚĂŵŝŶĂƟŽŶ�ĂĐƟǀŝƟĞƐ͕�ĂŶĚ�ĚĞǀĞůŽƉŝŶŐ�ƌĞĐŽǀĞƌǇ�
ĂŶĚ�ŽƉĞƌĂƟŽŶ�ƌĞĐŽŶƐƟƚƵƟŽŶ�ƉůĂŶƐ͘�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�dĞƚƌĂ�dĞĐŚ͛Ɛ�ĐĂƉĂďŝůŝƟĞƐ�
ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƌĞůĂƟŶŐ�ƚŽ��Ks/�-ϭϵ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ͗ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƚĞƚƌĂƚĞĐŚ͘ĐŽŵͬĞŶͬĐŽǀŝĚ-ϭϵ-ĞŵĞƌŐĞŶĐǇ-ŵĂŶĂŐĞŵĞŶƚ-ƐĞƌǀŝĐĞƐ͘� 

ü ΨϮϱ͕ϬϬϬ͕ϬϬϬ͕ϬϬϬ�ŝŶ�ŐƌĂŶƚ�ĨƵŶĚƐ�ĂǀĂŝůĂďůĞ͘� 

ü &ĞĚĞƌĂů�ƐŚĂƌĞ�ĨŽƌ�Ăůů���Z�Ɛ��Đƚ�ŐƌĂŶƚƐ�ŝƐ�ϭϬϬй�ǁŝƚŚ�ŶŽ�ůŽĐĂů�ŵĂƚĐŚ�ƌĞƋƵŝƌĞĚ͘� 

ü dƌĂŶƐŝƚ�ĂŐĞŶĐŝĞƐ�ĂƌĞ�ĞůŝŐŝďůĞ�ƚŽ�ƌĞĐĞŝǀĞ�ĨƵŶĚƐ�ŝŶ�ƐƚĂƚĞƐ�ǁŚĞƌĞ�ƚŚĞ�'ŽǀĞƌŶŽƌ�ŚĂƐ�ĚĞĐůĂƌĞĚ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ŝŶ�ƌĞƐƉŽŶƐĞ�
ƚŽ�ƚŚĞ��Ks/�-ϭϵ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ĞŵĞƌŐĞŶĐǇ͘� 

ü dƌĂŶƐŝƚ�ƉƌŽŐƌĂŵƐ�ŵƵƐƚ�ƌĞƋƵĞƐƚ�Ă�ǁĂŝǀĞƌ�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�ƌĞŐƵůĂƌ�ŐƌĂŶƚ�ĨŽƌŵƵůĂ�ƉƌŽŐƌĂŵƐ�ƚŽ�ƵƟůŝǌĞ�ƚŚĞ�ĨƵŶĚƐ͘ 

ü &ĞĚĞƌĂů�ƉƌŽĐƵƌĞŵĞŶƚ�ƐƚĂŶĚĂƌĚƐ�ĐĂŶ�ďĞ�ǁĂŝǀĞĚ�ĚƵĞ�ƚŽ�ƚŚĞ�ĞǆŝŐĞŶƚ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘ 

ü &ƵŶĚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƵŶƟů�ĞǆƉĞŶĚĞĚ͘ 


